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Statement of Financial Development

ISCA has been able to develop its resources significantly since the foundation in 1995. From a starting point in the first years (1995-2000)  with very 
limited financial budgets and human resources, the resources increased (2001-2003) to a level of 350,000 €, due to general support from the Ministry of 
Culture of Denmark and the ISCA founding member, Danish Gymnastics and Sports Associations. With this increased level of the general 
organisational budget, ISCA could apply for externally supported projects, where there is a demand for own co-financing, typically between 20-50 % of 
the project budget. In other words, ISCA invests resources from the general budget for projects with co-financing requirements. This has led to an 
increase of the total budget to around one and a half million Euros today.

Besides the increase of budget, the number of financial partners/donors has increased. In 2012, ISCA' s resources came from nine different financial 
partners/donors, representing both private and public partners.

Project implementation, management and income are on project specific timelines more than fiscal year schedule. To comply with project demands we 
upgrade and adjust secretariat and human resource costs on an as-needed basis.

The equity of the organization may at times be negative due to variations and payments related to our activities. 

The result for 2012 amounts to a loss of 51.830 Euro. This is mainly a result of the decision to upgrade of the organization in preparation of the 
NowWeMove and MOVE Week campaign, to be implemented in 2013. The MOVE Week has been awarded an EU grant of 1 million Euros for 2013.

ISCA is financing project expenditures throughout the implementation of the project. Financial support (grants) are partly paid after closing the project
accounts; mid-project deficits are covered by bank credit.

The following externally financed projects are running into 2013: MOVE, GGGS, European Voluntary Service, Training of Trainers and ACTIVE 
network. All other projects have ended and accounts are closed or closing.

EuroVolNet project (supported by European Commission Sport Unit) and SPORTVISION2012 conference were not budgeted for.

We foresee a growing turnover in the coming years with budgets based on upgrade and adjustments of activity and administrational costs, and with a 
view to consolidate a reasonable equity.
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